
LASKER FIGHTS PLOT
AGAINST OUR MARINE
Foreign Interests Working

Silently, He Reveals to
Advertising Men.

MONEY LOSS CHECKED

Ship Board After 16 Weeks
Is Ready to Help Build

for Prosperity.
TEADE HANGS ON VESSELS

Harding: Commissioners and
Other Prominent Men at

Luncheon.

Charges that foreign shipping interestsare working silently to "underminepossibility of an American merchantmarine" were made yesterday
by Albert D. Lasher, chairman of the
Shipping Board, at a luncheon by the
Advertising Club of New York at the
Commodore.
"Seemingly Insurmountable obstacles"

must be met by the board, Mr. Lasker
said, in Its efforts- to apply the Jones
act to American shipping. Some Americanship owners, Mr. Lasker asserted,
feel secure In present conditions and
are loath to assist in bringing about a

change. The future prosperity of tho
country, he said, depends on the successfulestablishment of an American
merchant marine.
As a result of sixteen weeks of work

by the new Shipping Board. Chairman
Lasher expressed the opinion that
financial loss has been checked. The
successful operation of the vessels
controlled by the board, he said, constitutedthe nation's only assured hope
of world trade, which means prosperityand happiness for the country.

Board Agrees With Bias.
Mr. Lasker's colleagues on the Shippin;Board were at the luncheon, and

their views on the situation coincide
fully with his own. he told his hearers.
Among those at the speakers' table

were Prank E. Fehlman. Frederick A.
Wallis, Commissioner of Immigration,
the Rev. Newtll Dwight Hllll*. George
L. Brown, H. V. B. Darlington, JCermlt
Roosevelt, Alan Harrlman, Jr.: Henry
H. Curran, President of the Borough of
Manhattan: William A. Prendcrgast,
chairman of the Public Service Commission;Cyrus H. K. Curtis, Isaac F. Marcosaon,Jamee W. Gerard, Arthur Brisbane.Oliver P. Merrill, Saunders Norvoll,R. H. Lee and Paul Block. Others
were Gaorge E. Chamberlain; Meyer
I.tanner. Frederick L Thompson, T. V.
truonnor, isawara c. riummer ana Kear
Admiral W. 8. Benaon, Commissioners
of the Shipping Board.
Mr. Leaker laid emphasis on the fact

tliat the XTntted States la no longer a
virgin nation, but a manufactory of surpluseswhich must be disposed of abroad
and exported fn American built, owned
and operated bottoms.,

"Generally speaking." he said, "the
last 10 per cent of production makes
the market. And It le this last 10 per
cent, that we must Insure disposal of to
customers In foreign lands. Except with
a merchant marine under our own controlthere can be no assurance of these
essential markets."
"We have to-day the second largest

navy in the world," said Mr. Laaksr,
"and who can promise that in the next
war we can call on allies for the hot-
toms needed to transport our army and
t>ed and supply It and our navy? So,
from the standpoint of peace or the1
standpoint of war, America's stability
calls for the Insurance of a merchant
marine. Thus, an interest in the problemand a sacrifice for Ith successful
fruition becomes as important to the
Inland dweller as to the coastal population.

"Sixteen weeks ago to-day the pros*
ert United States Shipping Board took
tlic oath of office and entered upon the
stupendous task assigned It. This child
of war's necessity had grown to huge
proportions unaer eucn conaiuons as to

present to the new board a task bo

tremendous that no one not directly associatedwith It can have a remote comprehensionof Its magnitude.
"These sixteen weeks of strenuous endeavorhave accomplished only a mere

beginning, but a real beginning, of the
foundation upon which a substantial
structure of accomplishment we hope,
may, In good time, be erected. In June
laet the overhead shore organization of
the board and the Emergency fleet Corporationconsisted of some 8,300 people,
at an annual salary expense of nearlyflC.000.000. but in spite of this huge
Organization It was necessary for tha
present board to call Into being an en-
tlrely new body of executives to handle
the wOrk that It found awaiting It
"As the summer passed It became necessaryto go to Congress for mors funds,

no appropriation having been voted for
the current fiscal year to the old board.
The urgent deficiency bill carried 848.800,000.which was given to the board
end' the fleet Corporation for tha purposeof meeting current expenses In
addition, the board had already been
voted 138.000,000 to finish the last of the
ehlps under construction and was permittedto use 188,000.000 more for Its
current expenses, provided it could And
such sum or any part thereof from the
liquidation of Its assets. At the moment
It would appear impossible, without an
unconscionable sacrifice of assets, to
realize any material part of this $50,000,000within the Immediate reasonable
future.

No Accounting System.
"The. new hoard found no financial

statements of the condition of the board,
either as to capital expenditures or operatinghistory, which any business or
business man could use as a guide. The
accounting system that started with ths
operation of ships had si inply collapsed
and the new board's Immediate problem
was to create a system of accounting
that would truly mirror the business of
the corporation.
"To build such an accounting and

financial system on the shattered fragmentsthat we found awaiting us was
a task In Itself to challenge the Ingenuityof any Organisation. After sixteen
weeks we find ourselves with the frameworkof our human organisation (accounting,operating, financial, legal and
liquidation) practically completed
"With tte new and. what la considered

III some quarters, high priced additions
OM salary roll of nearly 110,000,000 of
Juno last has decreased to approximately
918,000.000, and the number of employes
represented by this pay roll to less than
O.OOO Financial reports are beginning

joma In. On September 30 we had
wm gash statement as of August St. the
teeond cash statement that It has been
possible for the new board to have since
It look ofltoe.

On the same date our operating account'for the month of August was

presented, end three weeks ago the re- I
suit of the inventory of ell of the i
Shipping Board's materials and sup- i
plies 'not Including plants, ships, or i
accounts) was available for the considerationof the board and for tbe adop- <
Hon of a policy for liquidation. The re- |
organization of the various departments .

and offices Is proceeding apace and tt <
is hoped that results accomplished In
months to come will show a satisfactory ,
progress toward a plan of i«spoctable ]
operating efficiency, limited by the hand- (
leaps surrounding American shipping in ,
general and Government operation in
particular. ,

"The American nation to-day finds
Itself in possession of a fleet of 1,450
oceangoing steel ships of approximately
10.500,000 deadweight tons, not to mentiona fleet of 10 farro concrete vessels
of over 60,000 tons and a wooden fleet
of 3S5 ships of 1.000.000 deadweight
tons. For practical purposes we need
only cousider the steel fleet, aa the concreteand wooden ships will be eradicated.I

"Of these nearly 1.500 steel steamers,
we may say. In round figures, that one- '

third of the number, comprising nearly 3
one-half of the tonnage In deadweight, '

are excellent commercial vessels, one- 1

third are fair commercial vessels, and '
the balance, for all practical purposes, 1
are a total loas save for what salvago
can be gotten out of them through ultimatesale or conversion, either In this
country or abroad.
.the cost of the construction of this

fleet and Its operation up to the presenttime is about 63,600,000.000, the totalexpenditure for all purposes If the
whole $3,600,000,000 were written pff f
today and the fleet carried as a total
loss, this greatest of the Government's
war operations would not owe the Americanpeople one penny.

Helped End the War,

"True, most of this fleet was not finisheduntil after the war's end, but Germany,knowing that the ships were to
ImmniMatel'v rrtftln Ollt of the Vards. T*e-

allzed that she was fighting a losing;
game. The Allies and America used
their ships more profligately because
they knew replacement was at hand.
80 that, potentially, the vast share of
the fleet that was not finished until after
the war really played a dominating featurein hastening the final decision.
"Nor could our upward of $20,000,000,000worth of foreign trade have been

carried on In the years between the armisticeand the present had not this fleet
been In existence.

"80 to-day we are left with this great
fleet.many times the largest that has
ever responded to the orders of a single
owner.and the great question that confrontsthe Shipping Board, the problem
toward which all of its organising effortshave, so far, been directed. Is the
problem of the future of Its vessels and
of America upon the seas. For, In the
successful operation of these vessels lies
the Immediate hope of the establishmentof an American merchant marine,
and in an established American merchantmarine lies our only assured hope
of world trade, which means prosperity
ana nsppmeas lor aiucncs,

"The fleet, under the control of the
Shipping Board, which haa been butlt
and opemted at a cost to the Government'sTreasury of three and one-half
billion dollars, will no longer be an irksomeburden to the taxpayer. The
building programme is practically finished.Only such ships are being completedas are cheaper to finish than to
scrap.
The Shipping Board hss steadily

been lying up tonnage, primarily to
top Its own losses, which has incidentallyresulted in permitting continued
operations by private owners, who could
not run in competition with the Gov-
ernment (even were the Government
willing! during the present world depression.It la the board's duty to see

that the utmost tonnage possible is
being carried at this time under the
American-flag, but It la also Its duty
to sec that private operators are fosteredand that the Government's loss
is minimised.

Time Speift In Organising.
"The present Shipping Board has

three great responsibilities: First, the
operation of the fleet which It inherited,
pending its sale to private owners; second.the liquidation of. lta assets, and
third, but far most Important of all,

of (ho .Trtnos nnt w Wi».
I*«ker characterised this act a* a
"Magna Chsrta for America on the sens
unsurpassed In th« annala of our country'*legislation."
"That It might devote Itself Intelligentlyand Inaplredly to the Jones Act,

the first sixteen weeks of the existence
of the present Shipping Board have been
spent In building an organisation to
operate the fleet and liquidate its materials.This. In itself. Is a stupendous
taslc, but is one which we feel Is on the
high road to ultimate accomplishment.
And thus now for the first time a United
States Shipping Board finds itself positionedto study and apply ths great
charter given It by the merchant marineact of lf30.
'That study and collateral work

necessary to the same must perforce
occupy a considerable span of time.
But If In the next sixteen weeks the
Shipping Board oan make as much
progress in this greater problem of
the study and application of the Jones
Act as It has made In th* past sixteen
weeks In the operation and liquidation
of Its physical assets. It will have accomplishedwhat Its most ardent wellwishersdared not hope for. Seemingly
Insurmountable obstacles must be met.
There are those who, for myriad

reasona do not wish the status quo
changed. Unfortunately, there are possiblyAmerican owners who, feeling secureIn conditions as they exist and
which have Inured and can Inure to the
benefit only of a few, of whom they
form part, selfishly cannot see unblassedlythe grtater picture of a greater
American mercnani nmruw ««" . *

loath to aid In bringing about any
greatly changed conditions. 1

"Obviously, we cannot gain trade on

the seas without displacing the existing 1

trade enjoyed by foreign ships. And
theae foreigners are ever at work, el-

lently but surely. In their own national j
Interest, for which we cannot blame 1

them, to undermine the possibility of an |
American merchant marine. The Jones j
bill must be given life by the present
board. These hostile forces from within
and without, sowing seeds of discord and
distrust, must be met and vanquished or

America will perleh from the oceans and
be confined In carrying trade to within '

Its own border*
"Sucl. an accomplishment cannot be ]

realised, as President Harding has said,
* "by the waving of a magic wand.' Those
who are truly Interested In the winning
of the seas to America, in their Impatienceare crying aloud for results faster
than they can be brought about, and unwittinglyare the elders and abettors to
those who would destroy the possibility <
of an American merchant marine.
"The Shipping Board, Inheritors of a

war built business, with all Its conse-
quant weaknesses; the Shipping Board,
with all the opportunities for statesman-
Ship which havs been put on It by the
Jones Act begs the patient Indulgence
of the country wtjlle It does the foundationwork necessary to bring the Jones
Act Into life. And If that.confidence is j
lacking, or If Impatience from any quarterdoes not give opportunity to the Ship-
ping Board to build truly and soundly,
than Is America's economic life on the
seas for the nsxt generation dark Indeed.
"For America, self-contained and self-

sufficient while It waa conquering an
empire of magic wealth, finds Itself now

approaching the time of vast surpluses
which must be sent out Into the lands of
the worlds beyond the seas If employmentat homo and maintenance and
stabilisation of domestlo prices are to
exist. We cannot rely on foreign bottomsto carry this surplus, for the for-
elgn bottoms necessarily are owned by
those nations which have the foreign
trade, and whs* they find our competlv

THE NE^
don pressing the moat thay will also
lnd reasons and conditions not to five
in the bottoms necessary to carry our
;ommerco.
"The future of the American mer-1

:hant marine is In the recognition by
the farmer of Kaneas, the miner of
Aslrona, tlie Industrial worker of In-
liana that his continuous employment
>s In measure dependent on the carrying
it hia surplus production to foreign mar-
teta; and that can only be insured by
the existence of American bottoms. Na-1
:lonal realisation of this fact, and na-
tionai lnludgence and patience with tho
Shipping Board In the unbelievably tryingconditions which surround it, are tho
pillars of hope for the future of the
American merchant marine."

SHIP BOARD MEMBERS
LOOK OVER LEVIATHAN
Members of the United Stales ShippingBoard finished their present visit

;o New York with a tour of inspecttlon
'esterday afternoon attoard the Levia-
:han. From the foot of Forty-second
ilreet they were taken on a tugboat to
loboken, accompanied by P. A. 8.
franklin, president of the International

INDUSTRIALS.
Net

Jales. High. Low. Last. Ch'se200Acme Coal.. ,f 03 83 88
000 Acme Packing. 1U 1 1A ..

^00 Aetna Explo... 12 11% 12
100 Amal Leather. 8% 8V4 814 . *4
20 Am Haw S 3.. 23'.* 23 23% + %
10 Am Pub Util.. 10 10 10

100 Audubon Cl>em 1% 1% 114 ..

100 Beaver Board.. 10% 10 10>*
1000 B-Am Tob eou. 11% 11K, 11% V*
2300 Burns Bios B. 30% 29% 20% . %
39.10 Cal Cr Fruit.. 4%+1%
900 Car Lt & Povy. lft I If* ..

2.1 Celluloid pf...l0U% 102% 102V4
800 Chi Nipple 4% 4% 4% . %

.2400 Chiji East HI.. 14 13V4 13% . %
100 Cleve Auto.... 2.1% 25% 2.1% U
800 Colom Emer... 1% 1 1V4 . A
300 Cunt Motors... .1 .r> 5
100 Den A Rio O.t 81 8-> 3"' +13
800 D A R G pf..t 75 63 03 ..

013 Durant Motors 24% *22 24 + V4
100(1 Kin Food Prod. IS 14 18 +1%
2100 Farrell Coal... 18% 17% 18
000 Gibson-Howell. 14 13% 14
25 D W Griffith.. 10 10 10
8.1 Gillette R.14G 14.1 14.1% +1%

1800 Glen Aid Coal. 40% 40 40 V4
450 Goldwyn Pict.. 3% 3% 3% %
200 Goodyear T pf 27 20% 20% ..

100 H F Ho'.brook. 10% 10% 10% . %
1200 Heyden Chont.. 1% 1% 1%
JOO ImikHil Tnh 0 !l 11
100 Lake TB l»t pf 114 t'i 114
too Man Transp. ,f 49 49 45 +17
100 Nat FIrep'f pf 17 1T 17
30 New Jtr Zinc. 130 119 120 _2
100 Nor Am P A P 244 2% 2% . %
COO Pecrluss Mot.. 30 39 30
400 Perfection T..f 70 70 70 -2
1400 Philip Morris.. 3% r>V, 6% . *
l«to Radio Corpn.. 2% "M 244 +'4
1200 Radio pf 2 IV* 2 +14
700 HJ Rey Tob 'B' 37 3074 3874 . 1.4
300 So Coal A Iron 2 17i 2

1700 Sweets Co Am. 244 2»4 2V* ..

60 Swift Inter 23 22 22
32 Swift A Co 92* 921i 92* . %
100 T ft L & P.. .t 73 75 77
000 Texas Gulf Sul 2714 2«H 20%
100 Tob Prod Exp. 3 3 6

2000 Triangle Flm.f 36 35 85 .2
2400 Un Prof Shar. l»i 114 144 + A
600 Un Ret Candy. OS 0 014.14
400 V 8 Dtstrtb... 2114 21 21 . H
200 U B I. A H 1% 1* 1H

4000 U S Ship Cor f 20 19 10 .1
77 White Rock pf 40 40 40

220O Wayne Coal.,. 1A I1* l'«l . A
9800 West End Ch.. 1A Hi lis . A
300 willy* Corp- t 34 84 34 .1
190 Willys 1st pf.t 11 10 1044 + *

STANDARD OILS.
200 Anglo-Am Oil.< 19* 10* 18* + %

1

BOSTON.
MINING.

Salts. Open. High. Low. Last.
10 Ahmeek 6544 9514 65% 6314

180 Anaconda 40* 41 40* 4<> *

180 AH* Com!.... 03. 1*% 8*
10 Btiighhen 13* 1314 13* I"1*
63 Ca! Ariz 51 61 30* 90*
17 Cal Hecla 340 240 240 240

840 Carson 14* 15 14% 14%
70 Centennial ... 9 9* 9 6*
282 Cop Range.... 30 80 3-414 33
200 Tavle Daly... 714 T* T% 1H
870 East Butte.... 10 10 9* !>'»
130 I«1 Creek 66 67 60 ««
60 Isle Royale... 31 21' 20% 20%
23 Mass Cons.... 2% 34* 2'4 2*
200 Mayflow O C. 3* 3% 8* 3%
60 Michigan 2* 2V4 2* 2%
5 New Illver pf. 77 78 77 78

200 Nlplsslntr 3* 514 3% 344
105 North Butte... It 1144 H H
100 Old Dominion. 25 23 25 23
23 Pond Creek... 14% HU 14% 14%
5 Reneca 10* 1914 10* 10%
6 St Marys I,d.. 39 3'» S» a»

100 Sup A Boston. 2 2 2 2
130 Trinity 2 214 2 2
200 Tuolumne .... 44 -it 44 it
100 Union Land... 73 75 79 73
20 TT K Smelter*. 31 84 3t! 33
3 r 8 Smelt pf.. 42 4" 41 41

125 Utah Metals.. 1% 1% 1% 1%
2MI victoria 14 14 '.* vt
200 Winona ro SO 50 50

RAILROADS.
22 Boston A Alb..1244 12<4 124 124
W Ronton Kiev... 724 ~-'h H4' 714
74 N T, N H & II 14* 14% 1» 14
47 Old Colony.... 50 59 59 50
78 West End 43 45 44 41

MISCKLLANEOCR.
SO Am Agr pf.... 024 024 «* «2Ti
H7 ArnosWetig .... 994 904 99 00
213 American Rub. 544 :>4*
208 Am Sug pf.... 74 74* 73'i <34
010 Am Tel 1W4 1084 107* 108
10 Am Wool pf.. H'.'i 181% 904 9«4
SO Atl Oulf 27 27 27 27
100 Atlas Tacit.... 154 15*4 15>4 1514
200 Bantam Mfg.. 104 104 1014 10<*
270 Eaatern S3.... 31 314 31 31
77 Edison 152 1824 1514 1314
5 Elder «* 8* 0* 844
10 Oan Elac 125* 123* 123* 125*

312 Gray 124 12* 12* 124
4 Int Cot M pf.. 754 734 75* 75*

20 Int Buttophola 4% 44 44 44
IS Int Cement.... 23 23 23 23
10 Int Prods 4 4 4 4
33 Island Oil 2* 24 24 2*

220 Llbby 7* 7* 7* 7*
23 Irnaws 134 13* 13 13

743 Maas Gas M 5t1 35* 55*
22 Mass Gas pf.. 80 00 59 59
n Miss niv I'ow. 12 12 12 12
40 Miss Rlv « pf. 07 07'4 07 674

240 Mot Inv 1.1 154 13 13*
910 Nat Leather.. 6* 0* 8 «4
<0 Nova Hoot la ft 2.1 2.1 2. 2.1 I
10 New Eng Oil.. 3% 3% 5% 3%
CI New But Tel..101% 102% 101»i 10254 I

XEW YORK CITY *0*1)8.
Yield

Form, Rat# and Maturity. Rtd. Aak.About.
nter. 4%a, July. 1W7 P2 92% 4.90
later. 4%a. Juno. 19#.* d-2 92\ 4.91
tutor. 4%«, March, 1083.... 92 P2\ 4Pointer.4V. Nov.. 19.17 92 92% 4 94
Inter. 4%«. May. 1957 93 92% 4 94
Inter. 4«4*. April, 1088 87 87% 4.94
flnter. 4%a. March, 11KM... 87 8744 4 94
Inter. 4%». March, 1920... 07 87% 4 94
(Inter. 4%a, Sept.. 1999 ... 87 87% 4.9.1
Inter. 414a, Mar., '00. op. 30 87 87% 4.07
inter. 4a. May, 1910 87 87% 4 97
Inter. 4», Nov.. 1018 82% N.'tV4 4 07
Inter. 4a, May, 1917 82 83 4 99
Retlatere# 4a. Nov., 19.18... 03 8.1 3.0.1
Registered 4*. Nov., 1938... 82 83 0.03
Regtatered 4a, Nov., 1030... 97 8854 8 91
Inter. 3%». Nov., 1934 74 73 0.02
Coupon 3'4a, May. 1034 74 75 B.03
(Reg. 3%a. NOV., 1980-VI... 5.23 8.03 ....

Hog. C%s, Nov., 1040 50... 5.23 5.05 ....

Itet- * Coup. (Serial) 4%a.
June, 1922 30 0.00 0.23 ....

Reg. A Coup. (Serial) 4%e.
July. 1022-32 5.73 5.23 ....

Reg. A Coup. (Serial) 4%a.
April. 1022-31 4.00 3.2J ....

NEW YORK STATE BONDS.
Yield

F'orm. Rain and Maturity. Bid. Auk.About.
Canal Imp -High Imp. 0*.
Jan. * Mch., 1022-30 4.00 I

Canal Imp.-HIgh. Imp. 5a.
Jan. A Mch., 1931-40 4.50 4.50 ....

Canal Imp.-High. Imp. 0a.
Jan. A Mch.. 1941-71.... 4 73 4 00 ....

Canal Imp. 4%a, Jan.. 1984. M 100 4.54
High. Itnp. 4%*. Sept.. 1903 00 100 4.54
Canal Imp. 4%a. Jan., 198.1. 92% 94'4 4.30
Highway Imp., March. 1901 02% 01% 4.50
Right Imp. 414a. Sept., 1983 92<4 04% 4.30
Marge C. T. 414a, Jan., 1945 92% 94% 4.30
(High Imp. 4a, March. 1907 98% 90% 4.30
High Imp. 4a. March, 1982 89% 89% 4 30
High. Imp. 4*. March. 1901. 88 89% 4 50'
High. Imp. 4a, March. 1000. 88 89% 4 80
nigh Imp. 4a, Sept., 1938.. 88 89% 1.10
High. Imp. 4a, March. 1930 88 89% 4.30
Canal Imp. 4a. Jan., 1987.. 88 89% 4.30
Canal Imp. 4a, Jan.. 1982.. 88 89% 4.*4)
'enal Imp. 4a. July, 1981.. 88 89% 4.10
Canal Imp. 4a. Jan., 1901.. 88 89% 4.30
Canal Imp. 4a, July, 1900. 88 80% 4.39
(Barge C. T. 4a. Jan., 1940. 88
Marge C. T. 4a, Jan., 1942.. 88
tNot Hated on New York Stock Exchange.
JOINT STOCK LAND DANK DONDS.

Yield
Hid. Aak.About.

Fleet J. S. I,. R..Chicago
5%e, Nov.. 1901 op 31... 109% 101% 0.37

(Joint Ntnck T,r.rd Hanlt
08. May, 11W9 op 24.... 92 94% 5.50

(Joint Mtoct ' ami "tank
0a. Nov., 1939 op 23 ... 02% 94% 0.50
tNot llatcd on Vorl: Rto-1. Exchange.

W YORK HERALD. T
Mercantile Mariue Company, and by
M'iillam K. Gibbs, construction chief of
that corporation, who is the chairman
of the various technical committees
which have charge of preparing the
plans and specifications for the proposedreconditioning of the huge ship.
Mr. Kranklla and Mr. Gibbs escorted

the board members to every part of the
Leviathan, from her marvellous engine
rooms, where every detail of her motive
power Is raid to be in perfect condition,
to the towering .bridge and boatdeck,
where workmen were buey removing the
cars left by the recent pier fire that
threatened the life of the one time pride
of the German merchant murine.
The board has not yet reached any

conclusion concerning the reconditioning
of the vessel, which is expected to cost
from *8.000.000 to fa.OOO.tW All the moraVerstook part In the Hoboken excursion
execept Kear Admiral Benson, former
Chairman, and Albert P. Lasher, presentchairman of the board, to both of
whom the Leviathan already la an old
story. Mr. Lacker, after having deliveredhis address at the Hotel Coml.r,,.lw>nnmurln tin OPCPPf nf thp

fact that he was headed for the Poll
Grounds, whither he felt the drawing
power of a superior attraction.

NEW YORK C
WEDNESDAY, C

Net
Sales. High. Lew. Last. t'ligx

200 Atlantic Lobo3. 7Vi 7% "*» ~ H
.'{.ri Galena Slg OH. 3.") 3-> 33 ..

HO Ohio Oil 272 202 205 +«%
1500 S O Indiana... 73 72'.j 72% . L

INDEPENDENT OILS.
100 Alien OH t 58 58 88 +2

731x1 Allied Oil t 4 3 4 ..

800 Ark Nat Gas. 0»i 0'i O'i .

28700 Boone Oil t 38 34 3-1 .2
44700 Bos & Wyo... t 80 80 80 .o

5000 Caiib Syr. 3'i 1 ' Hi .14
707 I'jtlen Service.. 130 135",» 138 +1000C.'lt Serv li ctfs 13% 13% 15'.* ..

1200 ('it Serv pt 52 40 52 +3
500 Continental Bet 2% 2',» 2% ..

1KH! Creole Synd.... 3 2% 2ii . V4
8100 Cushlnss Bet..t 10 0 0
300 Dominion Ull.. 7'4 714 > '-j
100 Duquesnc Oil.. 244 2% 2% ..

400 Edmonds Oil... 1% IVi 1% + %
2000 Elk Basin Pet. 0% 5% 0 ..

45000 Englnecra Petf 30 28 28 .3
lOOO fay Petrol....t 2 2 2 ..

#000 federal Ull 1% 1% 1% . A
100 Fen*land Oil... 0 P "
POO (illlllartd CW... 1-M m 1..

.

5500 Olanrock <11... 1A 1A 1 Ai . A
3'xi Granada C !1.. 344 #% 3% %
6300 Hudson Oil...t 20 15 IP .1

18300 Inter Pet. 14'i 13% 13% . %
li'.'xt Kansas Golf... 5% 5 ~\i
200 Keystone ft.... 00 00 00 .0

5000 Lance Crock..t 4 4 I
1500 Livingston Ollt 4) SS 38 .2
1100 Lviiisslon Pet.. 2% 2'4 214

71(81 l-ycna l'et 1100 01 OP +5
100 Magna Oil 114 Hi Hi
200 Mararalbo Oil. 20'i 20',i 20',»j

14(100 Meridian Pet-.t 14 12 14 +2
100 Morrltt Oil 7% 7% 7% .'4

47(81 Mexico Panuco. Hi 1 1 11
20300 Mexico Oil.... t!2ft 00 01 .41

POO Mountain Prod. P'i 8-"i 8% Vi
100 Nat Oil (S J). 2% 2>i 2% ..

240(81 Noble Oil t 13 14 14
500 Norh Star.... Jvi 8% >/i ..

1000 Northwest Oil 7 CO CO 20 .2
F.000 Ohio Ttnnner. .7 1) 7 7 .2
5400 Omar O ft O.flOO 64 58 .7
coo Pennok Ol! 474 4% 4T» + H
:;00 Prod ft Ret 4Vi 4% 4% ..

1000 Red Hock OUt 15 15 1.1
500 Salt Creek new 11% 11% 11% '4
1'OOSapulpn Hof... ."'4 3% 3% 'i
4800 Slmms Pet 7% 7 7>« . U
4100 Sktlly Oil 6% 5% 5% . %
1000 South P ft H.. 2% 2 2>i %

35000 Texnn O ft Lt 02 81 81 .2
SOO Victoria Oil.. .t 57 55 57 -(-2
1000 West States.. 7 40 40 40 .3
300 Woodbum Oil .1 1 1 05

28000 Y" Oil ft G 7 70 05 67
MINING.

7500 A B C MeUla.f.44 42 42 -2

OUT OF TOl
125 Swift 03% 93% 92% 92%
680 Swtfl Intl 22 22 22 22
25 Torrlncton ... 49% 49% 49% 4"%
95 Unl Ijrus 59 59% 59 09%
15 7*nl 7>ru« 1 pf 41 41 '0% 40%
70 I in Pruit 104% 109'% 103% 109%

410 Un Slue.N 115 35 34% 34%
5 I'n Shoe p; 23% 23% 23% 23%

580 Vent in 18% 1S% 18 18_
dtvi u ainort - s. _i -i-,4 » a
30 Waltham ..... 42% 42% 42% <2'»
20 Warren 1st pf. 20 20 20 20

100 Wick Wire... 13% 14% 137i HH
BONDS.

$1000 Am Tel Is 81',i 84% 84% R<%
6000 A G W .".4 34 03', 03
1000 C J S 4s (18 08 08 68
2000 Miss K l'o* :,3 81% 81% 81% 81%
3000 N Kng Tel So.. ST 87 ST 87
12000 Swift 5« 63% 83% 85% 83%

CURB.
Bid. Ask.' Bid. Ask.

Ariz Kxt... 1 2 IDs Ross... 2-"> 30
Ariz Silver 17 1» Majestic ..3 7
Ariz Tip T. 2 3 Mex Metals .. 1/1
HIk Hawk. 0 8 Mid Morn.. .. 3
Chief Con. 2% 2%| Mutual DT 33 30
Calaveras. 40 41 Monarch .. .. 15
Cry.* new. 21 23 Nat I. A Z. 1 3
Denbigh... 0 8 iNlxon 3 R
Eagle R B. 2% 3 Rainier .... 3 ^ 5
Eureka C. 4.3 43 Seven Met.. 0 nib 8
Fortuna 2 'Silver Jleef. Zmf 3
Gadsden.. 43 43 IU V Ext... 27%
Soma 3 4 ITexana .... 3 7
Iron Bios. 14 20 {Yukon 1 1%
Iron Cap.. 3% 8%l

BALTIMORE.
Sale-* Open, Hfzh. Los-. Last.
10no CelMtino Oil.. 30". BOe. riflr. 50c.
33 Con Coal 84% R4% 84% 84%
10 Con rower 84% 84% 84% 84%
40 Davison Chent 40 40 40 40
20 ironst Oil pf.. 71% 71% 71% 7t%
10 Wnna W P.... 87 87 87 87
13 United By.... 0% 0% 9% 9%

BONDS.
sionn 1-1... *. Q..K no*: ooi'. nci' no./

.1000 ciiirjiKo Rv 7<i 0414 fl'41'; 041? Zfl
20.P0 C c.ft, n 4V4». 7.',3 7.7% 7»u -.7%
.0000 Con Power tin. l»H OS 08 OH
IftOOft Con Power 7s. 00 M% 00 OOU
10OO Davis Ch «».. 01 01 01 pi

10000 Elkhorn 6s.... 04 04 04 04
C<V4) C. C 4 N 3s... 8.7% ft-14 8r,ii j.-,u
500H T'nlted P.y 4s. 64* f,4% 64% (14J
2000 W D * A Us.. 71 71 71 71*

rirrsntitOH.
6*U" ^ °p«n- H,fh- Low- L*"4'

07.. Ark Nal Gas.. 0\ 0% OU O'i
100 narosrlail 11... 22 22 22 *2
007 Consul In.! pf. 24 2.1'', 21 2.7%
V:1 (.1,lfr,'y Oliiv*.. l.*;S4 1.7\ 1.7H 1.7v
10 l.one Star lias 24 24 24 >.(
10 Mfrs Let A lit 48% 48V 40% 4SS1

»- Nut Fireproof. 8% KU<« 1*
120 ,N Flrrpiuol pf 17% 17% 17 17
hi Ohio Kiml fiup. 43 4.7 4.7 47
120 Ohio F if 1 oil.. 14% 14", 14 u

^kla Nat 0a*- 1!>,» "H 1»% 10%
liOO TliinutMno Oil.. 2% 2U 2% 2>J
210 Pills Oil 4 O. 7'. 7 J? = ;?
JO Wraths* All Q 87 87 07 07

MISCELLANEi
KBW YORK Il.YNK STOCK}'.

Bid.Ask. j Bid.Ask.
*!? .7* 170 IT"'1 Garfield Nat..347 277
A'l*ntle 210 220'Gotham 1*0 200
Am Esrh 2.70 240 Greenwich ., .240 255
Battarjr 141 J.VlHarrlman ....847 SIM
Bouery 420 4.70. Hanover 778 7H.7
Bryant Park..165 170,Industrial ....15.7 165
H way Cent...11.7 1.70 Imp * Trad...400 .700
Bronx Nat....lM 100 Irvln* Nat... .170 17.7
Butch * D... 130 140, Munhat Co. ...100 10.7
Can Merc 100 200 Much A M....203 30.7
Chase .......207 .70.;Metropolitan .3:4) ...

( hot A. TV...237 213 Mutual .310 520
Chelsea E>. .. 75 lOOjNat Amerlcan.143 155
Chemical ... 4,0 iNow Neth 1,70 1'4)
cur 307 siaiN y N a A. 400 420
toal * Iron .217 22.7i N Y Co 1.7.7 ...

S.oon,al 3.70 .. Park ,700 ...

Columbia 170 160; Pnr-lllc 300 ...

I'nmni. ri * 2«7 Say, T>i,Kllr ys« 91a
Com'wealth. ..213 ...Seaboard 235 243
Continental.. .130 ... Second 450 ...

Corn Kxch.520 350 State ..335 ...

Cosmopolitan.. 05 100 21.1 Ward 185 ...

East Rlvsr. ...170 ...|Un|ted States.138 10*
Fifth Nat.. .150 1801Union E* 1«7 174
Fifth A*s 000 ...IWashlfts 523 ...

First Nat... .050 870!Yorkvllle 425 ...

TRUST ANI» SURETY COMFANIM.
Dld.Aak.' Fio. Ask.

Alliance 70 ...IMncoln Tr....1S3 105
Am Surety... 00 A5IManufac'ra ...203 ...

Bankers 202 208'Mer T 200 310
Bond -A Mtf. .214 222 Metropolitan ..230 240
Brooklyn Tr..4!5 4351Mm* Bond 78 83
rent ITnlon.. .330 340 Mut T of W. ,103 123
Columbia ....280 Nat Surety 173 183
Commerc ial .. .. 13".! N Y I. I 0 T.350 570
Kmp Trust. ...300 ..|N«* York Tr.2M 2t»3
Equitable ... 247 254 N Y Title 113 ...

Farmers T^AT.343 3«0 Peonies 270 2*0
Fulton 2J5 250'Realty Aaso... 05 101
Fidelity 200 210 Title o A T...313 323
Coaranty .....107 202|ITnlted States..*8", ...

Hudson T....170 ...ill S M A T...300 270
King" Co... .two ...ITT H Title O... 80 PO
Lawyers M... 118 ... Westchester ..140 ...

Lawyers T...104 I.IOIWest T A M..150 100
SUGAR STOCKS.

Bid- Ask.| Hid. Ask.
Caracas.. 13 18 i.Tunc Cent.. 73 150
r, Agulrre. 47 60 IMat-Ain ... 10 20
Central IVC ilo pf.... 25 33
do pf 10 (Michigan,.., 5 014

Faiardo ..47 50 I National .. 07 90
Federal.... 90 93 IN Nlouero.123 175
Clt 3Veat. .110 120 fPavannah.. 18 20
do pf.... 95 100 I do pf 40 42

CHEMICAL STOCKS.
Hid. A«k.| Bid. Ask.

Am Cyan.. 10 18 IClrasseiii ,. i:to
do pf 85 40 do pf.... 90 100

Casein Co. 30 43 IKy Solvay. 1 r, 45
Dow Chem .. 200 ! Merck pr.. 87 05
Pu I* Ch p 9 Mcrrlmac. 81 74
Fed Cham. 00 93 lllulford Co. 30 4S
An pf....... BO

HURSDAY, OCTOBER

PROSPERITY IS HEAR,
IM VIEW OF BANKERS
Readjustment of Wages and

Normal Balance Being
Shaped Up.

Los Akgblm, Oct. D...The worst of
the credit stringency sccm3 to he over,
nnd it appears that tjie country has
borne the period of stress reniarkeably
well, according to the report to the
American Bunkers Association conventionhere to-day by its economic policy
commission, of which I'aul Id. Warburg
of Now York is chairman.

"Natural recuperative forces are now
making for recovery." the report wild,
"and there is every reaton to believe
that when wages have been readjusted
and normal balance is re-established
between industries and between nations,

URB MARKET
ICTOBER 5, 1921.

Net
Sales. High. Low. Last. Ohge.

433 Alvarado Min.. 8
""." (hi Big Ledge 1 41.' 33 fiS .3
53000 OoHton t: Mont. 1'» 1 1H . A
200O Caledonia M..f 0 0 0
4100 Cat 4; Jerome.t 1"> 13 IS ..

2400 andel Sll t £S 27 2S .1
.' COO Canada Cop .f 31' 3i_ 34 -4-1
. ."in nrnon ittytr. OvamT «i
StflOCash 'Boy/....t r> 5 s
1ft) Conlagnn Mln.. 1'4 t'.« l!i ..

200O Corp Mines A.t <55 0* 04 .0
100 C0113 Cop Mine 1V4' Hi Hi
'|<W Cop Canyon...t f>."» !>" 05

0200 Corttz Silver..t 83 80 82
800 Oreason ''.old.. 1A 1A 1A

22100 Divide Kxr.... t 30 25 27 .4
200 Dolores Kr.p... 1% 1% 1% ..

6700 Kl Salvador...f 18 17 17 .1
00000 Eu Croesus...f 46 42 44 .4

: "410 Gold Hales...? 50 40 M
IKXKi Clold Flor'nce.f 47 4.7 47
10300 Clold Zone t 14 12 12 .t
10000 Harinlll Dlv..tl8 1"> 1"> .3
40OHicla Mill Ins;.. 4A 4% 4Vi
Oft > Howe Sound... 2;,a 214 2% + H

4ft>0 Jerome Vcr. .t 24 22 22
1000 Jumbo Extent 4 4 4
100 Kerr Lake 3% 3% 3% ..

2000 Knox Divide..f 10 10 10
2000 McKlnley D...t 20 20 20
7000 MrNamara ..t J"' 11 14 ..

1000 MrNam Cre.v.f 5 5 5
11100 MotI.erlod" clt. 4',i 8?i 4% 4- U
0400 National Tlu..t 73 70 71 .1
2000 Nev Oplilr.. ..+ 30 38 3R .1
3000 Nev 811 Horn.t 1 4 4..
50 New Cornelia.. 15 1." " 15 ..

800 Nlplsslng M... .-» .& 514 514 . U
400O Plus I M S..f 52 52 32
700 Kay Hercules.t 23 20 22 .1

34000 Rex Cons t 11 10 11 +1
1000 stand 3 Lcad.t 12 12 12 +2
1000 Stewart Mln..f 4 4 4 ..

11)00 Tlntlc l*i l-"4 144 ..

000 Ton Belmont... 1A 144 IYj 4 >i
17700 Ton Divide...t SO 73 7.1 -4

000 Ton Extension. 1A IS IS
1700 Ton Mining.... 1,', l>i l'i . V4
8300 Ton No Star..? 5 4 4
70OU R Cont t 47 45 47 .2

lnftl TTnlted Eft't... 2A 2% 2A
100 Vnlted VExt.2tt% 26% 20Vs

2400 3V«-t E Con. + ) 01 03 43
000 Yukon Cold... 1% l'i 1% + 54

BONDS.
815000 Allied Pack Om. 45 44 43 . %
Iftlftl Allied ran ctfs 43'4 43'i 43'4 . 14
0000 Alumln 7". 33. 00% 0*)% 09H ..

8000 Am Tel «J. '22. 00% 00% 80% ..

Rfmo Am Tel Ox '24. 08% 08% OSS . %
POOOAm Tob 7s.'23.101Vi 101% 101',4 ..

SOOO Anaconda C ID 01H 00% 00% ..

7.000 Anac'a C 7s'20. 1)5'4 95% 03V, + %

Nti MARKETS
] ' CHICAGO.
I Sales. Open. Ht.-h. Lew. Last.

ou am nnpnniK pi ii i- i.

105Armour Leath. 12% 12% 12% 12%
1<0 Tlrtrroe Motors 10% 10% 10% 10%
'00 Chi Piieti Tool 52 52 52 52
125 Cwtll Edition...100% 110% 100% 110%
550 I.ibby T'i 7% 7% 7%
30 Undaay Light. 4 I 4 4
COO Midwest Utll.. 20% 20% 20% 20%
50 Mont Ward.... 16% 18% 18% IS1"

J400 Na» Ta-iUher.. 0% 0% 0% «%
500 Orpheurn 10% 10% 10% 1»%
600 Peoples Can... 52 52 62 52
200 Plasty XVlKRly. 14% 14% 14% 14%
25 Public Service. 80% 80% 80% 80%
125 Hears Roc 00% 70 60% 70
125 Stewart War.. 24% 24% 24% 24H
600 Swift Jtr Co... 02% 03% 02% 024,
1750 Hwlft Inter. ...22% 22% 21% 23V
230 Union Carbide 44% 44% 44% 44K
00 I'n Iron Writs 0 10 0 10

280 Wahl 43% 45% 45% 45VI
50 Weal Knitting. 10% 10% 10% 10^
185 Wrlgley 78% 78% 77% 774;
250 Yellow Taxi... 40 40% 46 40

BONDS.
(3000 Cmw Ed 1st 5a 80% 8C% 86% 86%

PHILADELPHIA.
Sales. Open. High. Low. L*»t.
810 Am Stores.... 71 71 70% 70%
202 Am Stores lpf 00 100 00 100

1412 Blt'C Storage..100 110% 100 1110%
60 C.en Asphalt... 52% 52% 52 B2
60 Lake Hup Corp 7 T .7 7
815 Pl.ll Transit.. 16% 10% 16% 16%
730 I'enn Hall.... "7 37% 36% 37
15 Phil Co. 0% pf 32 32 82 32

265 Phil K1 *c 22% 22% 22% 22%
280 Phil Elec pf.. 26% 26% 28% 20%
40 I'hlt Ins Wire. 50 50 50 50
100 Phil T-.acMon. 53 DO 53 53
70O Tonopali llel.. 1% )% 1% 1%

6 tin Has Imp.. 80% 33% S3 3,5
irnlnn Two ".1 !^1'4 -V 1 S1U

103 W Jersey ft PH 31 31 31 31
BONDS.

$200 Am O 4 E Ss. V# TP 78 TP
20(10 Bleu ft P rtf.. 57 * BT 57 57
401.0 Phil Cons &«.. 78% 79% 7914 79%
3000 Phil 12 1st 5*. 89 88 88 8?

DETROIT.'
Sales. Open. High. Low. Last.

500 Columbia Bug. 5*4 "H 3% 6%
723 Cont Mjlors... 474 4'» 4% 4%
100 Edison 03 93 02% 93
190 Huron' Motors 23% 23% 23% 23%
2". Ford of Can.. ,200 2rt0 200 280

130 Michigan Bug.. 5% G% 5% 3%
535 Packard 3% 3% ''S 3%
273 Keo 1«% 18% 18% 18%

CLEVELAND.
Pld. Atk.t Eld. Ask.

Clcvo Tly.. 85 87 dnndyear p 26 27
Firestone.. 00 05 'Prod ft Il"f 4% 4%

(lo 6% pf 80 80 Peerless M. 38 38%
do 7% pf 72 75 Slier ft W. 24 20

Ftsh-r o U 00 65 do pf.... 90 92
Gild den ..13 14 Steams M. 23 23

| Goodyear. .10 11

OUS MARKETS
I PUBLIC UTILITIES.

! Closing.
Sales II!eh. T,nw. Hid. A'k.
1104 titlea Service. 1.35* 138 140
2.-.no cittcii s w* 4f 52 r>;t
1317 <' 8 pref B.... 5 4% 4* 5*
0372 C 8 Bunker*.. 1"% 1ft 15* 1ft*

C a deb H HI PI 90
ti:.no «; H deb c M NO* PI* W*
80500 C 8 dob O 70* 79 78* 84*

Bid. Ark.: Bid. Ask
Adlr r*L. 12 14 Kuip () A V
do i>l.... 77 82 lo 8% pf

Am l.AT.. 00 04 clock .... 72 TO
do pf.... NO 02 IRmp <» A IT
Am (1AE..10O 103 Co 8% cv
do pf.... 30 40 note* '24. 88 92

Ant fit... <12 07 1F1 IMS pf. 82 84
do pf.... 71 74 Em IMS pf 00 70

Am PC.. 8 18 Fed EAT.. 8 10
do pf.... 10 20 do pf.... 55 <10

Appalach I' 4 0 IN Ht I'OW. 43 40
do pf.... 43 74) do pf ... 78 81

Cor PTlAL, 2fl 3d lllep RAH.. 3 8
C Ht dec, 8 11 do pf..-.. 18 21
do pf.... 50 b.ft |S ('Hi Kdl. 81 93

Col Power 8 10 do pf ... 07 *100
do pf.... 72 75 IStd OAK.. 8 10

C P Rll. 7 10 do pf.... 33 35
do pf.... 23 26 IT R L 4 P 1 2

Em O A T do pf 4 f.«4
Co 1*t A |Un LAR... 22 24
rol O" '20 03 98 do l*t pf 02 85
Em O A F Went Pow. 28 30
Co (i% rv do nw pf 70 73
note* '24 78 82
Eh dividend.

NI3rRI.UWEOr8 STOCK*.
Bid. A«k.| Bid. A*k.

Amiil Lth. 8 9 IKIrby bum. 20 2ft
do pf.... 30 43 ll.VCT Hale* Oft 72

Am Lth... 25 .. IMcCaUl Crp 8 0
do pf.... «."> .. do l»t pf 45 ftO

Am MAF..125 130 INut Caiket .. 100
Am Piano. 4 ft 62 Nat FA 0.118 122
donf.... 70 .. INat Ire A C 3 10

Am Trd pf 3* 8* do let pf 41 48
Am Type P 39 4ft do 2d pf. 12 20
do pf.... 79 84 New 1-J P O 20 30

A P T N J 31 40 IN J Zinc .121 123
Atl I't C.. 38 43 Nor «< < S. 70 80
norden* .. 04 97 ITrnn CAC. 28 32
do pf.... 97 90 iPhelpe D...150 16ft

Bucyru* .. 13 10 Tyrone .... 8 9
Celluloid. ..101 10.1 IP. B Powd. 7ft 82
do pf. ...101 J03 do pf.... 78 82

Chllde 91 «R Paf CHAT,. 00 83
tlo pf.... 9* 100 iPtnker Mfjr. 93 9ft

City fnveet 52 80 Stern B pf. 92 88
Clin CI 20 21 IT Htnrrrtt. ft.l 98
Crocker W .. 70 do pf .. 00 100

In pf 7ft 95 ! Vic T »Vi.800 9.V)
rn/w CI. 9» 00 !Vr Rlj J2
.7 r»linn C.120 135 V n C. Inr 24 31
F'datlon C 80 fl.ft IWerd R Co 9ft 90
Oen IInk ..lift 110 do J»f.... 97 09
do pf.,.,103 100 'TAT Mfit,2.;0 240

nil S*f R.1M J<0 vuk.n a T 17 20

6, 192U
[ our country will enter upon a new J
career of prosperity and a tfvaneement. f
"The commission points again to the

dangerous attempts made so frequently
t to undertake to cure aU existing ecu-

j nomtc evi.'s by legislative actliei- The
commission foels strongly tbi« most
of our troubles will be eradicated more

quickly and cured more thoroughly If
economic laws are allowed fret; play.
"The commission regards especially

many of the amendments proposed to |
the Federal reserve act ax undesirable
and calculated tp lessen the benefits
to be derived from the Federal Keeervo
system. The commission believes that
sff long as the Federal Reservo system
is able to continue Its work ae sue-

cessfully as It has begun, it should bo
left to function with the least possible I
interference.
"The commission approves the policy

of the present national administration in.1
refraining, so far as possible, from gov- I
ernmental participation in private bust-
ness undertakings, and in seeking to1
effect economies in administration wlser-f
ever possible. It welcomes, therefore, i
the inauguration of a budget system j
designed to bring about more coordlnu- )

| cion of governmental departments anai
I a closer supervision over expenditures.,

4

rut
Sales. High. Low. Last. Ct«s.

0000 An-A Oil 7%*.!02 101% 101% + *
11 (XK> Armour & Co 7s.100 94% 00% . %
irw n*matuui 8s.. o*% 07% 07% + V.
1000 Beaver Bel fU... T3 ' >

1000 Itrtli fitl Th.'S'J.IOO 100 100
tiO(H> Beth Stl 7st3. 08% 08% 08% ..

7000 Beth Stl 7«'33. 80% "U 06% + <*

3000 C N R e»l '35.. 102% 102% IOC'4 ..

11000 <'III & E lit 5s. 64 U3% 03% %
0000 Coil Gas 8s 10O 10O 300 . %
5000 Col Graf 8^.... 44 44 44 + %
8000 C G & E 4. A- P 07% 07% 07% ..

ICOriO (Tub Tel7%r'41 »'>% 9.'.% » >%
1000 Cop Ex 8s '23.100% 100% 100T4
2000 Cop .Ex 8s '24.101% 101% 101% . »
2000 Cop Ex 8s '25.102% 102% 1«2% T V*
0000 Gal Big Oil 7s 07% 97% S<%
0000 Gen Asph 8s...100% 100% 100% .<

200UO Goo.lr Ttr.' 7s. 04% !>4% 04% + U
11000 Clr Trunk 6%s 00% Oil 99 ..

1000 Helms Co 7s.. 100% 100% 100% ..

20000 Humble Oil 7s 08% 97% 08
7000 1 R T 8s '22.. 70 77 77 .1

270O0 lnterb R X 7s 80 70% 80
hOlio ICenne Cop 7s.. 1*1% 66% }*»% ..

lOOOLacl Gas 7s.. 04% 03% 03% ..

10000 L M«'.N i L 7a 00% 96% 06% -r %
4000 Llir & M 7s....100 100 100 ..

5000 Nat CI A 8 8s. no 00 00
1000 Nut Leath 8s. 07% 07% 07is ..

74nOO XNH & II 4h ra% 55V4 +1
0000 Otis Stl 8s '41 00 00 00 . %
8000 Srs-Rbk 7s '22 08% 08% 98% + Is
0000 Solv st CI® 8a.100 99% 00% ..

lino noucn ltv an.. cms
28000 Houtluv Bell 7s OS'/, 08 98
1KMXJ H O N Y (l%s. .102% 1024 102% + H

110"0 H O N Y 7s,'2:V102% 102% 102% %
r,r.(K) SONY 7s.'20.101% 102% 102% + H
rooo SONY 7s.'27.102% 102% 102% ..

3000 SONY 7.i,'28.102% 102% 102% + VI
K00 SONY 7s,'29.104 103% 104 + %
7000 S & Co 7», '23.100 09% 100 . %
4000 B A Co 7s. '31. 99% 99% 09% . %
130O0 Texas Co 7s.. .100% 100% 100% J- %
2000 T L * P T«, '32 90% 90% 00% ..

4000 To! Ed 7s, '41. 97% 07% 97% ..

22009 Un Dru« Ss.... 98 98 9S
1009 Un Oil Prod Rs.100% 100% 100% ..

ir/09 Tin Tty H 7%e. 98% 98 98
9000 Vacuum Oil 7s.lOS% 103 103% ..

9000 Weet Elec 7s..l0l 100% 100% ..

2000 Winchester 7s. 03 93 02

FOREIGN BONDS.
1001 French P 0s... 67% 67% 67% ..

10000 Munich 8s 9% 0% 9'% ..

29000 R of A 7%»,'23 09% 99% 90% . %
7000 Swiss Gov C%s 89% 80% 89% ..

Total sales stocks, 830,800 shares.
Total sales bonds, $028,000 par value.
tSulls cents a share. 'Odd lots. JUnder

the rule, c.cash.

SAN FRANCISCO.
DIVIDE.

Bid. Ask.I Bid. Ask.
Belcher D. 1 2 jOold Zone.. 10 12
Belch Ext. 1 2 Knox 16 11
llronphrr.. 3 6 'MeN Cres. fl 8
Divide Ext 26 27 j Victory 1 3
Divide .... 74 76 f

TONOPAH.
Cosh Boy. 4 (I !Mon Coh... 4 6
.Tim Butler 0 7 1 North 8Ur. 2 4
MrViman 1« IS Rescue 1$ "0
Midway.~ 10 11 itnno Ext .135 ..

lllxpah Ex C 8 'West End.. 83 80
QOLDFIELD.

Cracker J. 2 4 Lone Star.. 2 3
Flor Gold. 4tl 48 jR-dHlllsF 1 2
Cold Cons. ft 7 Silver Pick 8 t
Jumbo Ext 4 S

MISCELLANEOUS.
Amparo ..80 $1 Roeh M... 12 13
Eden 10 20 Tecopa .... 6 8
Nov Wond. 13 20 White Cape 4 3
Round M... 13 14

TORONTO.
COBALT.

Bid. Ask.! Bid. Ask.
Adur.so ... 114 Kerr Lake. 8.20 880
nalley .... 2* ..*SiB-aver C... 25 .. McK-D-H.. 22 28
Chnmb-FVr .. «H:Mtn C of C 1.10 1.13
Cantatas.. 1.57 l.fi. Nlpisstn*.. 6.T3 6.85
Crown Ilea 12 12H Ophir 1* H
Fester ... 114 3 [Peterson L C 7
Gilford.... Vj .. !Rt of Way, .. 2
r»t North.. 114 Silver Leaf .. 2
Hart raves H 114 Temlakam. 21 24
Hud Bay.. .. 40 ITrethewey. 13 14

PORCUPINE.
Apex 114 5 [Nee-ray ... 434
Davidson.. .. 60 IPom Crown 1414 171*
Dome Ext. 70 ..IP Imperial. % 14
D Lake... 6 7 IP Tlrdale.. 1 2
n Mines. .20.25 21.00 Tres ED.. 214 8
Cold Reef. 2 CWSchumaeh.. 23 2514
Hell Cons. 7.4(1 7.30' Pore VNT. 184 1014
Keora 814 BUThomp Kr. 3 5
Mrintyre.. 1.83 1.861 West Dome 614 8
Moneta ... 11 12

KIRKLAND LAKE.
Elliott K.. .. 25 |L Shore... 1.33 1.34
Kirk Lake 35 37 iTeek-II .... 10 IT

MISCELLANEOUS.
Boa Creek. .. 6 |Waeaplka.. 4 4%

MONTREAL.
Bid. Aek.! Bid. Ask.

Atl Sugar. 23% 23%'T-aurentlda. 71 71%
Brazilian.. 23 28% Montroal P R3% 44
Prompt on. 20% 21 Quaboc 24% 23
C'an r. pf.. 4.". Rlordon P. 2% 3
Can K a.. : 1I>% Khawlnliran.104% 10414
do pf r-0% Span River 33% 34%

Cemont ...33% B3%' do nf....«7 «T%
Domi Iron 23% 23%!8tl of Can. 04 30%
Pom Tex..134 .. I

STANDARD Oil..
Old. Aak.l ' Hid. Aah.

Anglo-Am. 15 13%. Prat P P..104 104
Atl n»f....«00 900 iHolar Raf..»«0 3H0
do pf 100 108 (South P P. 72 73

Borno-8cr.S20 330 South Pa..143 100
Puck 1» P. 00 02 1SW Pa PL 32 M
Chee Mfg. 145 143 IHtd of Cal. 7(1 74
do pf.... 95 04 1Htd of Ind. 72 73

Continent..104 112 IStd of Kan.IM10 440
Creo P I.. 23 27 Htd «>f Ky.340 400
CP Line. 120 123 IHtdof Nab.143 133
Eureka PL 72 75 Std pf NJ.140 143
Galona-Stg 34 47 do pf.... 107 107%do pf old 43 90 IStd of NT.840 233
do pf n* 40 43 Std of O. .440 890

111 T L.. .160 170 do pf.... 104 110
Ind P L.. 74 40 'Swan A P. 80 33
Int Patrol. 14% 18% Un Taah.. 43 93
isat i ran -jn =» ao pr.... no 100

IS Y Tran.145 ISO Vacuum .. .MS 270
North PL. M 94 IWaaMnfton 25 30
Ohio 2(10 270 Std nubuld
Ta Max F. 1* 20 en hloo. 18.20 ..

I'lcrce .... 7 0 Std old at
do pf.... 43 45 all oti ..1590

Tral 0*0.300 320
STEKL STOCKS.

Bid. Aak.l Bid. A»k.
Am I!raaa..im 1981 Eaat Steal .20 30
Atlaa Pow. 110 114'Kmp SAL... B
do pf 07 05)1 do pf. 51

Bab A W1I.102 Most Here p 130 joo
Bliaa H W. 20 2M do pf SO 02
do pf 00 00 Nl!««-n-P.... (14 57

Carb Steal.. IS 20i do pf 00 00
do let pf. 31 451 Oeovtf Mf* 240 *00
do td pf.. IS 25 Thotnaa Iron .. 33

' olta Arma. 27 SOI Woodward S3
t»u Prow. Ill 114!

IE* dividend.
TOBACCO STOCKS.
Illd. Aak.l Bid. Aak.

Am Claar... 73 74; P B-A T 50 SB
do pf 77 SI do oerlp... 74 S3
Am T aor. 104 J0S R J fteyn A. SO
Q W Halma 1.30 140 do B SS 37
do pf SO S4I do pf 100 S01V*

J H Young p 90 90! Tob P S 9*. 91 109
do pf 84 Ml do 7%..... SI Ml

Manual Co.. * 44|Waym Bru.,150 ldo
McA A F... M 1041 do pf 90 94
I. 8. LAND BANK FABM LOAN BONDS.

Yield
Bid. Aek. About.

tPrd Land Bank F. L. St.
May, 1941. op 31 44 too 9.00

tP»-d l,n"d Bank P. L. 5«.
May. 103*. op. 23 PMt SO* ....

IF-). I.». -i It. V. L. 4Ha.
May, 1930. op 34 03 94 4.03

trad Land II. V I,. 4Ha.
Nov., 1934, op 23 93 04 0.03

IFVd. Land n. V. L. 4Ha. _
M.i>h 1037. op 22..... ,... IS *4 4.00;' t.Not Hated en *«e Tn»» Btnnk Wxrhsnfe.
t '

The commission t« convinced of the de
irabilityof repealing the txcets profit*

tax which has proved so burdensome to
business and industry.
"Since economy in government is one

of the primary needs of the present time
the commission hope* that the soldiers
bonus hill tviil be definitely set aside.
"The commission indorses the action

of President Harding in proposing an
international conference to consider a
common programme for the reduction

of and naval expenditures,
whlcl H .J form one of the heaviest
financ. burden* borne by ail the nations.
"The commission doubts the desirabilityof refunding the floating Indebtednessof tlie Government into long time

Government securities at nresent The
commission believes that the Governmentshould wait with Its refunding opeiat Ions urtti! the moon' ptntket frias
again reached a stable condition.
"The commission fully supports the

purposes of the FVtera 1 A dmlnistmtton
in bringing nbout a refunding of the
railroads' tjebt to the Government over
a period of years."

Public opinion will do more than
either railroad men or bankers can do to
bring about that Improvement In conditionswhich la the need of the time, WilllamSprotile, president of the t?outnern
Pacific Company, told the bonkers.
"The public needs to understand the

banking business better than it does,"
he said. "Hence the bsrhts have gone
into u»e business of publicity. The
people need to understand the railroads
better than they do, and we need (he
help of the bankers to put the case of the
railroads before the people as something
Important- to every financial institution."
Hopo of Europe's complete economic

reconstruction, judged by the lessons of
history, was expressed by Alexander l>.
Noyes, financial editor of the New York
TM - c TV,., . ' «->

and! other busing* men who have been
pradictlng "a ruined Europe" or a "bankrupeworld," he said, were distorted, and
they not only misread history but misunderstood"the human element In economic,progress and ignored certain facts
In European finance of this very year."

REFUSED TO BRING AllSJtl.
Rather than take aboard immigrants

who might have to be brought back
fron> the United States the Coswiich
liner President* Wilson, In yesterday,
omitted PatrM from her ports of cail.
the Greek quota of Immigrants eligible
to land here thia month having been
nearly exhausted. The liner accepted
enly eighteen persons from Czecho-Slovaklaof a large number who were waitingto board her at Trieste.

RESORTS.
Vermont.

fiquinaxMute
. MANCHESTER

Hvthe-Mountelns
VERMONT

OPEN t'-NTn. NOV. 1ST.
ft/ong iitiaac.

1i PER WEEK For 2 PERSONS
I IX f>ut«ld« Room with Running
I I Water
ROOM WITH PRIVATE BATH,

I1.M WEEK FOR C

m HOTEL SHELBURNE ;
-OPEN AM.YKAKBBIGHTONBEACH, N. T.

5 minutes from New York.
Olas* enclosed Bun Parlor ,overlooking the Ocean;
Spacious Verandas; Dancing. ]Reduced Restaurant Prices.

TRANSIENT In PER DAY FOR I
RATE ** TWO PERSONS | j

GanfenQfyHotel
Garden City, Long Uui

Aa SKliuln American plan hotel artt* m
a la aarts restaurant far motorists.

Eicsllsnt ti-Hol. Golf Cosrss for Oooota.
fh^MOl eloetrte train* from Pooa. fttatio*

Weatcbostcr,

H O T E L!Aranatan
it m>nutc; from tjrard Central.

I H CO fIrctrlc trains dally. City conBvetilenecs In tho country. Golf.
A tennis. dancing, dally concerts.

Accommodates <<00.
Paoebry ft Son. Inc.. Icmm,

Park, Rronxvtlle. N. T.

New York.

OLD FORT "COMFORT INN
Ylrrmont on Hudson, X. Y.

A Reftnod Residential Kanilly Hotal.
IS Miles from N. Y. Special Autumn Raton.

Wanlohf iitot.

New Jersey.
THE NEW JERSEY TOtlR.

A Rood of Never Ending Ueflfht.
"

Atlantic City.

X Atlamtic City
Offnt a diversion for every mood amd

at all timet.
"The Home of Happy Living."

SttranDATLANTIC CITY IdP
I On the Reach Front H

PRE WAR RATES I
taartaaa Rta Irti-ely. Mwtrt (a* li

Stogie l Rnar in) Water . . (M m ant I
Room * Prime Beth |4} la 14* " 1
DriW.jlM.le,*,*,. 4M - -
Reem ) Prim. Beth - 471 la (14 -

Double Hoem. Prime Bat* E
Ona . rear, 144 pea week I

Ooe.nhlg Maaagoma«n PViena 14M |
©teWlLTJNlRB
Virginia av.. 3d hotet from Beach. Prleau
bathe; ruur.'.ng wiur; elevator. reduced
fall rmtos
AM. KLLIS. Own#r. N. 3. COLLINS. jMsr.
HOTEL CONTINENTAL

Alwax op*n. r*mdy; l»rm« modorftt*.
Wrlle or plx.nc- M WALSH f»UNOAN.

Anknrr l*«rk.

jflarlborougf) Jjotel
ASBURY PARK, N. J.
kilfn In Keralnff with th# "«»»».

OTRN THE ENTIKK YKAR.
All Modmi Imprntrmnntd.

ItABO r.p W. SEXTON.

Ukrvmid, X. 3.

LAUREL HOUSE.
. LAKEWOOD. N.J.
"Down throuoh the years"

Xju VRnotrt Pv*Mrr.R short hot*.
YOW OPEN. A J MURPttY. U|1 j

A

19

HOTELS AND _E£STAUBATOc

\M 't J
Nourishing 1

VEGETABLE SOUP
t

3 "\V7"^ use the fresh eliinIi W/ hones of finl«cef»s tbo
foundation. Wc buy our
tables from several growers
vrho are instructed to pick
out the finest for iu, wri;ii d»
understanding that we'll «nv
a little .Getter than uimrnmt
prices. The soup is nourishingand appetising, vrita tire
veg'.-tablo.s crisp and full of
natural flavor and the broth

J rich and satisfying. A suporItonp,if yonH pardon the expression.
Dinner at the Bristol is enjoyedin rcstfnl comfort, with

quiet unobtrusive service,wd
in refined company. Our vegetablesoup is typical of the
honest quality which enters
into every diik . and the
cooking is clean, tasty and yappetizing. j£l
Jlin rijyr (/Lfih-1 57 flfL 9

5.30 to it.SO P. M. m
Luncheon 75c. j B

Special Basinets Man's jg
Lunc/ieon 50c. ;*

Comfortable rooms,single ,"n<J |fl
en suite, now renting on year- jgly lenses, at moderate rates. [1
HOTEL BRISTOL I
H9west-ts^sx. II
T. ELLIOTT TOLSON, Pm*. ig

| HOTEL I

U frf&rbixryl0 4 I
n Moot excluaire American plan Uo- W
II H In New York. B
U A llniitnl number of eery attract!to fl1 S or 3 room suites for fall occupancy. LJ

jj Itrantiful Kooiiis.4'uinlne of rare H
U fwfllc»w.ownership mamicement. IJ
I C. E. Crflon. K. G. Taylor. 1
i I lliono 321)0 Columbus. fl

^GNTSCELtO
25-37 Wf«t 54th St.. Jf. V. V j

(Between Broadway and Central Park... I
RENOVATED -Now Ready for lmoectfcti 1

A C!lran Hntpf Cutcrlnir 3
to a Quit-t Family Patronage-

SEASON OR YEARLY.

Alao Transient Gueats.

j U.e Hath $2-$2.50 Da*
LARGE JPrtv Batli. *r p i
room i 2 pcmna L/ay
2 ROOM IPrlv. Bath, <5 H-.*
BUITE J 2 person* <L»-4>0 L/ay.

Parlor A 2 ? I'rlv. 13a'Ji. *7 tfQ r\__
Bedrooms 5 for 3 person* 9'"90 L/ay

Restaurant a la Carte
Club Brtakfa.*? SJu la $1
Table d'Hote launch. Cue.

Dinner (1.00
Phone Columbn*.13WV J. A. JEFSON

Motet
~

Brettoi) HaJl
Broadway, 85th to 86th St.

new york
Ntanj Station at IUb Street Car.
Berated station-? Illneks MU M.

Laepest a aim: Artrartlve tfldlovs Hotel
Fumithed and Unrurnithed Suitet.

For Tran*tent or Permanent flaildoaoo.
All toe Comfort* and Advantage* ot
tb* Beat New Tork City Hotel* at

Bseentlonal Rat**.
Within Yon Minute* ol All Shops and.

Theatre*.
Rnotatirmat of Hlanwaf. ttandarl

New Weston
Hotel

Madison Ave., at 49th St.
DESIRABLE

ROOMS AND
APARTMENTS
*. O. CLAYTON, President

WE INVITE COMPA RISON
ImmNow Helm? Made Cor Coming SeosOAApiutmejrt*of Any s|»«.

Kuruiihod and C afornUliod.
t

l^^nhktteuy7 Js&U£±TC 'J ^I Cl50 SVcstTftm

The Cambridge
60 West 68th St.

New Apartment Hotel. Attrwtiee Suites #1
2 and 3 rooms and bath
Nov Iraolng for tninirdiat" or Fall

ncriu>nnc>. Furnished or I'nftirnishsd.
High class rostaurant a la Carts.

Poslrabls Doctor's Hulte 0:1 ground floor.
i n. nU

^otel iletfjerlanbfi
OTH AVE. AT BOTH 6T.

Great Northern Hotel'
118 W. 57th Bt. and 109 to 121 W. MA St.

1/ famous Restaurant
J*mmm' 14thil TVnr Tourtfcflvc.

HOTEL NEWTON i
2528 Broadway, bat. 94th & 95th
Subway F.iprr«i Station it Vtitb St.

Tel. MwHl 2981.

hotel marie Antoiacat
Droadwsir, 80th and #71h Sto. *

CTTKM I'.RADY VOII FALL KSXTU.

::


